FOPUAWUYECKAA CTPAHWYKA | Boswoxmoers,

MuHOPUTaAPHBIE aKIIMOHEDEL —
ckpbITad cumnal?

YeTripe rona HA3AL OBV CYILIECTBEHHO [MOBHIMeHE! WTPAPE BO BCeX OTPACIIIX KOPHOPA-
TWBHOYO ITPAB(, MO3TOMY MHOYMe KPYIHbE COOCTBEHHMKY HAYAIMA OMYMATh PeaIbHyto
(GUMHAHCOBYIO Yrpo3y €O CTOPOHE MUHOPUTAPHBIX AKLMOHEPOB. TAK KaK cpenHMIA WTPad
30 HOpYIIeHMe KOPIOPATMBHOYO 3AKOHOAATE ILCTBA Celf4ac KoJieoJiercd B pesiesiax
700 TeIC. pY6., MHOTME COOCTBEHHMKI OCOSHAIM PeAJIBHYIO YrpOsY, MCXONAIIYIO OT IIpaB
MUHOPUTAPHBIX AKIMOHEPOB, ¥ HATAJIM BCEPbe3 3AJYMBIBATECA O BOSMOKHOCTV KOHCOTIMA-
Jamay 100% axumyt B 0OHUX pyKax. [ocTapaemcs MOHATE, H09eMYy XX IT0 TaK aKTgaﬂbHo?

MESKKE AKUNOHEPDI - YTPO3A MMM COI03HARN?

He CTaNKMBaNuUCk W-Bbl C CUTYaLME, HoTAa KPYNHbIA aKkLm0-
Hep, Bnaaenel 99% aKumi, NOHMMaET, YTO cyAb6a CAenKw, KoTOPas
TaK TWATENBHO rOTOBMAACE W H3 HOTOPYIO 3aTPaqyeHo CTOABHO CWN
W CPEACTE, 3aBYCUT OT 000PEHNA ero ASRCTBAA MENKWMA BHUNO-
HepAN W, 8483 W ENAAEIOLMMM Aame 0,1% aruwi? K comanernio,
Ham B NPaKTWKe YPerynypoBaHua KOprnopaTUBHEIX KOHGNUKI0E
HEOLHOKPATHO ECTpeYanach TaKas CUTYaLKA.

CnepKuBanLan poib MMHOPUTAPHBIX aKUWWOHEPOE B pas-
BUTWM 0BLLECTBA KpaitHe BEAWKE, OHU HaCcTO BCTERNAT NaNKK &
HOMECH HE TONBKO AOMWHWPYIILEMY BHUWOHERY, HO U WHBECTORY,
npuiLegwemMy Ha npeanpuATE U Henaowemy MHBECTMPOEAIb B
ero pasguTue. OB 310 ropopUT NevanbHaa CyfebHan cTatueTu:
Ka = NbBWHAA 0MA MCKOB MeNKMX AKLMOHEPOB HanpasieHa Ha
ocnapuBaHue WHBECTULMOHHBIX DELLIEHH]FI: 0 JONOAHUTENEHOM
RLIMYCKE aKLW#A, 0 NproBpeTeHi HoBoro 0BopyAcEaHUA M T. 4. To
eCTb PA3MEILAEHNSA TAKWX BHULMOHED OB CBOAATCA K CNeAYIOLIEMY:
€aMM Y4ACTBOBATE B MHBECTMUNAX He DyAEM — HET IEHET, HO W
LPYTUM HE JaAMN. A MEXOY TEM CYLLECTBYET M3BECTHAR UCTUHE:
0B UIECTBO HA MBCTE CTOATb HE MOXET — B0 OHO PazBMBALICH,
nvbo nerpagupyert. Bes MHBecT LM 06LECTBO AETpaaMpyer.

[10MMMO BBILEYNOMAHYTBIX YTO03 CPBIBOB CAENOK 1 NPUHATAA
MHBEECTUUMOHHEIX DEU.I@HMFL B HANVYKMI MENKWA aKUWMOHEPOB Hd
NPeANpUATIAKN TAATCA 1 MHbLE YTPO3bl. KOPOTKO OCTAHOBKMCA Ha
QCHOBHbBIX HENPWATHOCTAX, HOTOPbBIE MOTYT AOCTd3NTe MUAOPK-
TapHbieé aHUMOHEPHI B 38BKCMMOCTH OT HAAMYKA ¥ HUX TOTO v
WUHOTO NaKeTa aKLWiA.

1 aKUMA NO3BONALT AKLHOHEpY 33aNPalMEaTh BECH Nepe-
YeHb JIOKYMEHTOR, IPefyCMOTPEHHbIA CT. 89 B3 06 AO.

Ceidac waeT cynebrblid npoLecc: 3allWILIaeM NPaBa 3ards-

UMKA B CUTYAUMW, KOTAA aKLMOHEPLI, Bnaaenbubl 0,01% akunii,

MOAGNN B CY/1 38 HENPeAoCTaBaeHne CNACKa adhrAnpOoBaHHbIX
N4L €O CChINKamK Ha 1o, 4To @3 06 AD, paBHo KaK 1 ycTas, npea-
yeMarpuBaeT xpaHerme B ablecTee CUCKOB adhuApOBaHHbIX
nn. CobINK Ha TE, 4TO 89 cTaThA NpeAyCMaTpuBaeT Beck NepeyeHs
[OKYMEHTOB, KOTOPBIA MOHET BbITh B NPWHYKNE, HE BOZbIMENM
OeNCTBUA HA METUOE. MICK, KoHeuHo, fecncpcneHTUBEH — MCTLI
€70 HUKOrAA He BbIMMPAIOT, HO 3TO CyAbl, PACXOAbl, OTBNEHEHNE
CNEUWaNvCToOE U T. 4.

O6bem, CPOKH, HacTOTa 3aNPOCOE HA NPeADCTABASHHE JOKY-
MEHTOB He 0roBopeHbl, Macca ncKos nojaeTcs 3a HenpefocTas-
nenme uncopraunm sospems, xota ©3 06 AQ 11e pernameHTupyer
CPOKM NPEAOCTABASHUA, A UL CPOKM o3naiomaeHna. Mepvog
MpeAoCTasNeHnA — TaKKe Mo6OoN, YacToTa 3aNPOCOR — XOTb EiKe-
AHEBHO. 3TO fAeT BO3MOMHOCTb MUHOPHTAPHEIM 3HLMOHEPaM
3noynoTpebnaTe npasamu. A 3a HENPEAOCTABAEHWE TAKON UH-
thopmaumu npegycmoTpet wipad ot 500T. p.

1% AKUMWA. 1. 4. cT, 51 ©3 06 AQ roBOPMT HAM, HTO CMMCOK
ML, MMEIOUVX NIPABO Ha y4acTue B obiem cobpaling aHu1oHepoE,
NPeoCTaBAAETCA O6UECTROM ANA 03HaKOMIEeHWA N0 TpeboBanmio
NIAL, BHOIOYEHHEIX B 3TOT cnvcok u obnajaiowmux He MeHee Jem
1% rOACCOoR. YTO TaKoe CNUCOK MUY, UMEIOLLWX NPABao Ha Y 1acTue
B rONOCOBAHMNT 3TO CAWMCOK, N0 KOTODOMY MONHO NHILMTECA He
TONbKO POAK AOMUHMPYIOLLIErO aKLIMOHEPA U NOCTA PYKOBOAUTENA,
IT0 CIMCOK, NO KOTOPOMY OCYLIECTBIASTCA CKYMKA AWM 1 MOHKET
ObITb OCYLECTENEH HEAPYHECTBEHHbIM 3aXBAT NPCANPUATIA.

2% AKLMI. 1. 1 c. 53 ©3 06 AQ rmacuT, 4To aky»oHeps (ak:
UMOHED), ABNAIOWLMECA B COBOKYMTHOCTM BJAACABUAMU HE MEHEE
qem 2% roNoCyIOWNX aKL i obwecTsa, BNPABE BHECTH BONPOCH!
B NOBECTKY AHA ro40B0ro obLiero cofpaHina aKUMOHepos U Bsl-
[BWHYTH KAHAMIATOB B COBET AMPEKTOPOR (HabnioaaTeNbHEI
cogeT) 00LUECTBA, KOMANErMABHBIA MCMONHUTENLHBIA ORraH, peeu-



IUOHHYIO KOMUCCHIO (pEBK30PbI) M CHETHYIO KOMMCCUID 0DWECTBA,
YUCD KOTOPBIX HE MOMET NPEBLIWETL KOMMYECTBEHHbBIN COCTaB
COGTRETCTBYIDILErD UPraHa, a Takme KaHanaaTa Ha JoMHHOCTL
eUHOINYHOTO MCNONHMTENBHOTO OPraqHa.

HoMMEHTURYA JaHHYID HOPMY, Cnegyer oTMeTHTb, HTO 34€Ch
BCE 3ABMCUT OT Lenei nvu, Bnagetowmnx Gonee 2% aKuun.

MpHMEpb] NECCHMUCTUYHBIX CLieHapHEB PasBMTHA COGRITHH.
[DMUHUDYIOL I aKUAOHEP BOBPEMA He N03ab0TUNCA 0 BHECEHWN
CBOMX KanauaaToe 8 C/Jl, B pesynsraTte NOABNAETCA yTpo3a usépa-
HWs Beero coctaea Cll MMHOPUTAPHBIM aKUMoHEePOM. HTo TaKoe
C/1, aymalo, 06 BACHATL He Haao — 31 vacTo u usbparne ENO, ¢
NPHUHATHE MHBIX KNDYEBbIX PELIEHWH,

Nns ueneh wantama 1 cyaebrbix TAMO B NOBECTHY AHA MOTYT
fpeanaraTkCA HEKDPPEKTHLIE, MPOTUBOPEHNBLIE (DOPMYIMPOBHU W
1. 0. Janee cnegytot #anobol B cyasl u PCOP o Tom, HTO aKuMoHepa
0BMAENM — HE BHJIKYANW BOMPOC B NOBECTRY AHA MAW M3MEHNIK
ero GOpMYNMpOBKY. TakMe CUTYaumi TOXE H4aCTo BCTPEHAMTCA.

5% AKLMH — fons, Bnageney, KOTOPOR MOXET HE MO3BO-
[IATE 0OBECTM fOND KpyliHoro cobcreerdunKa Ao 100%. Jluyo,
HaMEpeHHO MenawwWee NOMeLWaTb Bam CTaTk eMHCTBEHHBIM
BRafenbUeM CBOErD OM3Heca, CMOMET He 1aTh Bam NprobpecTy
HeOBXOOMMYIO OO,

10% AKLMWHA. B cooTeeTcTtaum ¢ n. 1. cT. 55 ©3 06 AQ sHeoqe
penHoe obuiee cobpaHve aKoHepoB MPOBOAUTCA MO PEWeHNIO
coeeTa gvpekTopus (HatnoaatensHoro coeeta) obuiecTea Ha
OCHOBAHWMM €70 COBCTBEHHON MHWLWATUERI, TDEDOBAHKA PEBU3N-
OHHOI KOMMCCUK (peBn3sopa) ofwecTsa, ayautopa obuecTsa, a
TaKe aKuMoHepoBs (@aKUMaHepa), ABNADLMACA BNagensluamm He
meHee 4em 10% ronocyowmx akyui obliecTsa Ha JaTy Npeat-
ABNEHWA TPeBOBAHMA.

T. e. MU0, Bragenwee 10%, mower co3sate cobpanne u npu-
HATB PELIEHWA N0 BONPOCam, NPeanoXeHHbIM 4NA FONOCOBAHMUA.
OMATB-TAKM, B 32BUCMMOC T OT LENET 3T0 MOryT DbiTh U YMBILLAEHHOD
HEBEPHbIE (HOPMYNVPOBRM, KaK B TPEALIAYLIEM Ciyyae, nnbo pe-
aNbHbLIE HEraTUEHSIE PELIEHMA, HOTOPEIE MOMYT OKa3aTh BIMAHKE HA
NeATENBHOCTE 0Bl ecTEa, NPaBaa, B 3aBMCMOCTY OT KONMHECTEA
FON0COR, KOTODPBIMK 0ONaganT MUHOPHTADHEIE aHLHWOHEDSI.

CnegyeT TaKKe OTMETHTb, 4TO 10% aKumia Heobxoamwmbl ANA
Lenei peann3aunn NpoLeaypol NPUHYAUTENBHOMO BbIKYNE TMLOM,

KOHCONMUAMPOBABLLIMM 95% rONOCYOLWMX aKLMIN. Henbxoaumo, 4T0-
611 N0 106POEOALHOMY MV 0BA3ATENEHOMY NPELNOKEHUI0 BbINO
npuobpeTero He MeHee 10% akyuii — 310 0bA3aTebHOE YCIOBKE.

25% AKWMHA — Gnokmpyiowwuit navet. Hi 0aHO cepbesHoe
pelleHune, HacTo KpaiHe HeobBxoaumoe obWecTBY, — yBeNU4eHre
YCTABHOTO HanuTana, 0B LABNEHHLIE aHUUM, BHECEHVE UAMEHEHU
B YCTaB, PEOPraHn3alng, NuKauiaUus, npuobpeTeHue nHILeCTBOM
AHLWIT — He MOMET BbITh NPUHSATO, T. K. TAKME DELIEHUA NPUHUMA-
OTCA TPEMA YETBEPTAMM FONOCOB.

30% AKUMWNA — camoe HenpuaTHoe. [1. 3. ¢T. 58 ©3 06 AD
cooBLIaeT Ham, YTO NPK OTCYTCTBUM KBOPYMA 1A NPOBELEHNA
roaoeoro ofwero cobpaHns akLMOHEPOB JOTHHO DBITh NPOBEAEHO
noeTopHoe ofwee cobpaHme aKLMOHEPOB € TOW 1Ke MORECTHOW IHA.
MpK OTCYTCTEMM KBOPYME ANA NPOEEASHMA BHROYEPe/HAro obliero
coBpanus aKIMOHEPOB MOXET BbiTh NPOBE[IeHD NORTOPHOE Dbwee
cofipanie aKUMOHEPOB C TOW e NOBECTKOW AHA.

NoeTopHoe obwee cobpaHne aKWOHEPOR NPABOMOYHO
(UMeeT KBOPYM), ECIIM 2 HEM NPUHANY YYACTHE AKIMOHEPSI, Db-
nagatuve B COBOKYNHOCTK He meHee dem 30% ronocns, pas-
MELLEHHbBIX rONOCYILMX akuyuii obliecTea.

Ho Haubones NecCUMMCTUUHBIA CUEHAPUWIA Pa3BUTAA COBLITUA —
3T0, HOHEYHO, NPOoBeLeHUe NOBTOPHOro cobpanna Hes yyacTus
NOMWMHMPYHOLLETD aKUMOHEDA W MPUHATUE PRLIEKWIA, B PE3YbTaTE
HOTOPBIX COBCTBEHHMK NULWIAETCS NPEANPUATIA. 3TO MOTYT BbITh
KaK 0BbIYHbIE PeLIeHUA O AONOMHWUTENBHOW 3MUCCHI, W3bpaHne
AVMPEHTOPA, TaK U BaHaNBHbINA BLIBOJ AKTUBOB. Celyar 4ucno TaHux
NpoLemyp, KOHEUHO, 3HAYUTENLHO COKPATUNOCH BEUAY BRE/IEHNS
HOPMbI, COTNACHO KOTOPOI NOBTOPHOE COBPAHNE NPOROAUTCA
TONEHO N0 PELUEHMID CYAE.

Bce npueefeHHble haKTh! CBUASTENLCTBYIOT Mlik 06 OAHOM —
noKa KpynHelid COBCTEEHHUK He ABNSETCSA eNUHCTREHHBIM BNa-
Aenblem Bu3Heca, OH NogRepeH DONbILOMY KOMNYECTRY DUCKOB.

MexaHwsmbl JoBeeHKA nonu cobeTeeHEmMKa go 100% nze-
1o oTpaboTaHe! 1 ¢ YCNeXom NPUMEHAIDTCA HAMW HA NPAKTUKE.
B ctaHaapTHbIA Habop onepauuii 0beiMH0 BXOAAT CRefyioLime:
npuobpeTeHve aKUMiA y aKLMOHEPOB, KOHBENTALLWA aH! Ui, J10-
NOAHUTENBHAA IMKUCCKA, A0BpOBONLHOE UK 0bAzATENbHOE
npesioKeH e, NPUHYSUTENLHGIA BEIKYN U APYIWME NpoLeAyphl B
3aBUCMMOCTM OT CUTYaLMW M.
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